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Explanation of Responses:

1. Restricted stock units in the Tejon Ranch Nonqualified Deferred Compensation Plan, grants pursuant to the Non-Employee Director Stock Incentive Plan. 817 shares vest on March 26. 2005, 333 shares vest
on March 26, 2006, and 334 shares vest on March 26, 2007. Convertible Common Stock based on director election.

2. No new stock options were granted. This is for information and update purposes only.

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

* |f the form is filed by more than one reporting person, see Instruction 4 (b)(v).

/s/ Robert C. Ruocco
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